]

Exempt Organization Business Income Tax Return | oue o, 1545.0687

Form 990"‘1- {and proxy tax under section 6033{e))
For calendar year 2010 or other tax year begloning __7/01 , 2010,
Dapariment ot the Treasury and ending 6/30 ! 2011
Internal Ravenue Service * Sae separale instructions. [{eX3) Draanizalio
A Check box if { DCheck box if name changed and seo inslruclions.) D Empluycrldnnliﬁcatlon number
5 Exe?ﬁrﬁf‘zgﬁggﬁg‘n print |South Texas Public Broadcasting System, A e
501( ¢ ) TorB 12{5:5 South Padre Island Drive LAm1616270
4oa(e) 220(3) P lcorpus Christi, TX 78411 R
408A 53(](a)
529(a) g00002
c '3°°;§, aluz ataliasselsal | F Group exemption number (See instructions.). . »
4 328, 184.|G Chack organizatich typs. ..., » TX] 501¢c) corporation [ |501(c) trust | |401¢a) trust | |Other trust

H Dascribe the organization's primary unrelaled business activity.

» Broadcast tower rental _

| During lhe tax year, was lhe corporation a subsidiary In an affiliated group or a parent-subsidiary cantrolled group?.. * DYss [}ﬂ Mo
If 'Yes,' enler the name and identifying number of the parent corporalion.. * :

J  The books are in care of, ™ Anita Sims Telephone number. ™ §03-799-5517
Batt: Unrelated Trade or Business [ncome (A} Income (B) Expenses (C) Net
‘l a Gross recsipts or sales.
b Less relurns and allowances ., , ¢ Balance. ™| ¢
2 Cost of goods sold (Schedule A, llne 73 ...t 2
3 Gross profit. Subtract line 2 framline Te.......oooievinnts, 3
4a Caplial gain net income (attach Schedule D).................. 4a
b Net gain {loss) (Form 4797, Part It, Hine 17) (attach Form 4797). ... ........ 4h
¢ Capital loss deduction for trusts. .. ....o.cvve i i ianes s 4c
5 Income {|uss) from parlnerships and S corporatlons
‘(attach statement}. . .o..ov i cii e el LB
6 Rentincome (Schedule Ch.\vvenrrvniriiii i ircieiiiraanes 6 45,257, 73,0812, -28, 655,
7 LUnrelated debt-financed income (Scheduwle E) ..........oo el 7
8 Interest, annuities, royalties, and rants {from canlirolled
organizations (Schedule F}...... .o cviiii i iii it 8
9 Investment incema of a section 201(c)(7), (8, or (17} organization (Sch G)....|{ 9
10 Exploiled exempt activity Income (Schedule I}................ 10
11 Adverllsing income (Schedule J)............. e 11
12 Olher income {See inslruclions; atfach schedule.)
12 =
13 Tolal.Combire lines 3 through 12 ... ...ooviiivrnenreerine. 13 A5, 257, 73,912, ~-28,655,

‘PartllzE| Deductions Not Taken Elsewhere (See instructions for limitations on deductions.)
{Except for contributions, deductions must be directly connected with the unrelated business income.)
14 Compensation of officers, directors, and trustees (Schedule K} .. ... iiiii i i e en e,
R - 1ot T Lo BT T -
16 Repairs and malntenance ........, A e e e e ety
B & <o N o =
T8 Interest @Hach SehadUIE) . .. vt e it i e e e e e ey an e
TO  Taxas ANt HoomSaS L L, ottt et e e e e e e e e e e
20 Charitable coniributions (See Instructions for limilatlon rules.) ..ooovrs i i e
21 Oepreciation (attach Form 4562)............... Cereien e 21
22 Less depreciation claimed on Schedule A and elsewhers on return, ............ 22a
b T 121 -1 (o} £
24 Contributions to deferred compensation plans ....ovoviviiiiieian . v e
25 Employee Denel i PrOOraMIE . . ittt ettt ir et r e e e
26 Excess exampt expenses (Schedule b ... i i e e ey
27 Excess readership costs (Schedule J)...... Lt e e e et et
28 Other deductions (allach sehedulg) . .. oo e
29 Total deductions. Add lines 14 through 28.. .. .. i iri i it ir e s s rsa e e iaranes
30 Unrelaled business taxable income before net operating loss deduction. Subtract line 29 from line 13.......
31 Net operating loss deduction (imited to the amount an fine 30).............. See..Statement..1.......
32 Unrelaled business taxable income before specific deducllon, Subtract line 31 fromline 30..,.......o. o0t
33 Specific deduction (Generally $1,000, but see lina 33 instructions for excepllons) ...,

34 Unrelated business taxable income. Sublract ltne 33 from line 32, H line 33 is greaier than line 32, enter
tHe SIIAHEE O ZBIO OF FNB 3. ., o\ttt v tesieatean e nete e anasants s e s iaey e e tnastaesosessnesesosiss 34 -28,655,

BAA For Paperwork Reduction Act Notice, see Ibsituctions. TEEAQ205%, 03/03/11 Form 990-T (2010}

28,655,

-28,653,




Form 990-T (2010)

South Texas Public Broadcasting System,

T4-

1616224 Page 2

FRart{ll=5] Tax Computation

35 Organlzations Taxable as Cotporations. See Instructions for lax computalion.
Controlled group members (sections 1561 and 1563} check hera * [fl]
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable incoms brackels {in that onger):

. See

Instructions and:

mls @ s | @ls
b Enter organizatlon's share of: (1) Addilionat 5% tax (not more than $11,750)........ 8
(2) Additional 3% tax {(not more than $100,000).........coiiien i Cieerans 3
clncome tax an e amotnt On HRE 38 .o iir e i et e b e e s 0.
36 Trusts Taxable at Trust Ratas. See Instructions for tax computalion. Income {ax on the amount
on line 34 from: D Tax rate schedule or [:I Schedule D Form 1041). ...
37 Proxy iax. See instrugtions........... e P
3B Allernative MU bBX . oot e e et et e ia e e PN 3g
39 Total. Add lines 37 and 38 o line 35c or 36, whichever applies . . ..oo iy iie e ii i iia iz 39 0.
[PartIV. | Tax and Payments
A0a Foreign tax credit (corporalions attach Form 1118; trusts attach Form 1116}..., | 40a
b Olher credits (see instructions) .. ..o e 40b
¢ General buslness credit. Allach Form 3800. . ..., ..o v 40c
o Credit for prior year minimum iax (aitach Form 8801 or B827)............ .. . | 40d
@ Total credits. Add lines 40a through 40d . ............... L e e e e e ey Ale 0.
41 Subiract Tine 402 from Bne 39 ... oi i et a i aii s T R 41 0,
42 Olher taxes. Check if from: | | Form 4255 [ |Form 8611.. [ |Form 8697 { |Form 8866
[ ] Other (BtBGh SEREAUIY L.+ eein e eeeieeesnee s oo 42
43 Tolal tax. Add lines 41 and 42... 0,
44 a Payments: A 2008 overpayment credited to 2010...........ooiiiiinnny 44a
b 2010 estimated tax payments..... b e e e e e ety 44h
¢ Tex deposited with Form B868.......... f e e e 44c
« Foreign organlzations: Tax pald or wihheld at source (see Instructions)........ 44d
e Backup withholding {see Instructions) .. ....cooviviiiiiiiian e 4de
f Credit for smal! employer heallh insurance premiums (Attach Form B941)....... 441
¢ Other credits and paymanis: Form 2439
[]Form 4136 Other Tolal... ™| 44g
45 Total payments. Add lines 4dathrough 44g ... ooeoeea i 0,
46 Estimated tax penally (see instructions). Check if Form 2220 is attached...... e > D
47 Tax due. I [ine 45 is less than the fotal of lines 43 and 46, enter amount owed. ... oo ie et »
48 Dvarpayment. If line 45 is larger than the lolal of lines 43 and 46, enter amount overpald. .. ............. >
45 Enter the amount of line 48 you want: Credited to 2011 estimated tax ™ | Refunded ™| 49
V= Statements Regarding Certain Activities and Other Information (see instructions)
1 Al any time during the 2010 calendar year, did the organlzation have an interest In or a signature or other authorily over a Yes | No

financial accaunt (bank, securities, or alher) in a forelgn country? If YES, the organization may have to fils Form TDF 90-22.1,

Report of Foreign Bank and Financial Accounts. If YES, enter the name of the foreign country hare. ...

If YES, see instructions for other forms the organization may have to file.

»-

2 During the tax yaar, did the organization receive a disiribution from, or was It the grantor of, or lransferor to, a forelgn trust?. .

3 Enter the amount of tax-exempt Interest recaived or acerued durlng the tax year ™ § 0.
Schedule A — Cost of Goods Sold. Enter method of inveniory valuation *

1 Invenlory at beginning of year........... 1 6 Invenlory at end of year.......

2 Purchases ..coovieriiiniiioanaiineecnens 2 7 Cost of goods sold. Subiract

3 Costoflabor.....coooiieeiiiiiin, 3
4a Additional section 263A costs {atlach scheduls)

line & from line 5, Enter here

and in Part |, line 2

4a
b Oliwr costs T TT ah 8 Do the rules of section 263A (with respect fo
(allach sch) — — — — — e e mﬁer[y preduced or acquired for resale) apply
5 Total. Add lines 1 through4b,........... 5 o the organizatlon?. . ... o.oeeeiiiiiiiiiaieiin, X

Under penaltios of perjyry, | declare that Lhave examined this redurn, dncluding accompanying schedulos and slalements, and la $he best of my knowledge and belief, if Is trua,
carreel And com eclaration of produrer (olifer thon lpxpayor) Is bated on all Informalion of wl;:a preparer haﬂ;ny knowledga,

Sign I !/ H M 143y the IRS discuss s raturn wilh
Here ; & \, |he preparer shown talow {soe
> ESignalure of officer Data > Titio ¢ l:l Instructions)? MYes ﬂND
. PrinYTypa preparer's name Prepasges signature Date Check if  |PTH

g?cf Frank D. Thomas, CPA, CVA, AB @ﬁ'%w f//.////// sel-emnplayed POOORE042

arer Fir¥s name  » KTRKLAND, THOMAS, WATSON & DYCHES, L.L.C, Flrs EIN_74-3188333

se Firw's address ™ 220 STONERIDGE DR., SUITE 402
Only COLUMBIA, SC 29210 Phoneno,  {B03) 771-0077

BAA

TEEAQ202L.  03/03/11

Form £98-T (2010)




Form 990-T (2010)

South Texas Public Broadcasting System,

74-1616224 Page 3

Schedule C — Rent Income (Fro
1 Descriptlon of property

ope

and Personal Prope

Leased With Real Propett

see insfructions

m

@)

€))

{4

2 Rent received or accrued

3(a) Deductions direclly connected
8) From personal properl, b) From real and perscnal arl ;
(it 1he(p)ercer}tapge of 1ant for F%sonal ® {if the percentr?ge of vert 17 Y wilh the Income in columns 2(a) and 2(b)
proparly Is more than 10% bui Eersonaj properly exceads 50% or {attach scheduls)
nat more than 50%) If tha rent is based on profit or incame) See Statement 2
1 45,257, 73,912,
(2
3
4) :
Total Total 415,257 .
. — (&) Tatal deductions. Enler
(c) Total income. Add {otals of columns 2(z) and 2(b). Enler here and en page 1, Part
here and on page 1, Parl |, lina 6, eolumn A) ............. > 45,257 .|l tine 5, coltmn (B) . ..., > 73,912,
Schedule E — Unrelated Debt-Financed Income {see Instructions)
3 Deduclicns directly connected with or allocable e

1 Description of debt-financed properly

2 Gross income from

debi-financed propertly

or allocable to
debt-financed property

deprecialion (aftach sch}

(a) Straight line (b2 Other deductions

attach schedule)

)]

2

)

4)

4 Amount of average 5 Average adjusted basis of 6 Column 4 7 Gross income 8 Allocable deduclicns
aﬂgc‘é%léllsgf{gndggetﬂog %re d or alloc?b[e to dﬁbt-{}inanced divided b reporlablle ﬁr:o[umr:;11 6 x lotal otf)
Stoparly (altach scgegule) property (atlach scheduls) column (column 2 x column B) | columns 3(a) and 3(b))

m %
2 %
{3) %
@ %
Enter here and on page 1,JEnter here and cn page 1,
Part 1, line 7, column (A). {Part |, line 7, column {8).
I+ £ A I >

Total divldends-received deductions included in column B

Schedule F — Interest, A

nnuities, Rovalties, and Rents From Controlled Organizations (see instrucilons)

1 Name of Controlled 2 Employer
Organization ldenlitication
Number

Exempt Controlled Organizations

4 Total of specifled

3 Net unrelated
payments made

income (loss)
(see instructlons)

6 Deductions directly
connected with income
In column 5

5 Part of column 4
{hat is included
tn the controlling
organkzation's
gross Income

0]

(2)

(3)

()

Nonexempt Controlled Organizations

7 Texable Income 8 Net unrelated
income (loss)

(see Instructions)

8 Total of speciiled
payments made

10 Part of column 9 thal Is
includad In 1he controlling
organization’s gross income

11 Deductions directly
connected with income
in colurnn 10

(1)

(2

3

(4
Add columns 5 and 10. Enter Add columns 6 and 11. Enfer
here and an page 1, Part |, line | here and on page 1, Part |, lina
8, column (AJ)J. 8, column (B).

EE L TP T

TERAGZD3 L 03/0311)

Farm 980-T (2010)




Form 990-T (2010) South Texas Public Broadcasting System,

74

~1616224

Page 4

Schedule G — Investment Income of a Section bA1{c}(7}, (9), or (17} Organization (see insiruclions)
3 Deductions 4 Sel-asldes 5 Total daductions and
1 Dascription of income 2 Amount of Income directly connected (altach schedule} set-asides {column 3
{attach schedule) plus colume 4)
(1
(2
3)
(4) s
Enter here and an page Enter here and on page 1,
Part 1, ling 9, column (A) Part I, line 9, cofumn (B).
Tolals. .. ovveiici i >

Schedule | — Exploited Exempt Actlvily Income, Other Than Adve lsmg Income (see Instructions)

2 Gross 3 Expenses 4 Net incoma & Gross income 6 Expenses 7 Excess
unrelated direclly connested {to3s] from from activi attributable to | exempt expenses
1 Description of exploited activity business with production of | | LAFE atedd ‘f?de AT, | that is rot unrelated | colurn 5 (colufmn 6 minis
' income unrelated business ”f};‘%ﬁﬂ@%‘ﬁ"'"" . business columpn 5, but nol
from trade incomeinis ol 5, Income mare than coluran 4).

or business

colimns 5 thraugh 7.

(1)

@

(3)

4) I
Enler here and | Enter here and Enter here and

Fage] on page 1, onpage 1,
Part line 10, | Part [, hne 14, Part ll Itne 96.
column (A) column (B).
Totals, ..o »>

Schedule J — Advertising Income (See inslruclions.)

[Pai

ncome From Periodicals Reported on a Consolidated Basis

1 Name of perlodical

2 Gross
adverllsing
income

3 Dlrect 4 Adverlising pain or
advertising (lossd (column 2
cosls minus colunin 3{ lia
gain, compute
columns 5 threa

5 Circulallon
income

6 Readership

7 Excess readerslip
costs (column &
cosls minus celumn

no
more than r.uiurnn 1),

4))

)

3

Q)]

7 on a line-by-line basis.)

i Income From Perlodicals Reported on a Separate Basis (For each periodica! listed In Part 1, fill In coiumns 2 through

1 Nama of periodical

2 Gross
advertising
incoma

3 Direct 4 Adverlising gain or
adverlising (loss) fculumn 2
cosls mtinus cofumn 3. If 3

gain, compute
cafumns 5 through 7.

5 Circulation
incame

6 Readership

7 Extess readership
costs {eoluma 6
cosls minus culumn

mare 1han :olumn &).

Q)]

2

(3

@

(5) Totals from Part [

Enter here and

Enler here aﬂd

! Enter here and

0 age oh page 1,
eaiarl | P Par e 2.
Totals, Pari [l {lines 1-5%,.......... -
Schedule K —- Coimpensation of Officers, Directors, and Trustees (see inslructions)
3 Percent of
4 Compensation attributable
1 Name 2 Title “{;‘%Sg:ﬁgﬂ to unrelated buslness
%
%
%
%
»

BAA

TEEAD204 [ 031031

Farm 9506-T (2010)




2010 Federal Statements Page 1
South Texas Public Broadcasting System,
Client SOUTHTEX Inc. 74-1616224
ERLARTAD 01:51PM
Statement 1
Form 980-T, Part Ii, Line 31
Net Operating Loss Deduction
Loss
Loss Year Original Previously Loss
Ending Loss Used Available
6/30/03 5 64,954, § 64,311, & 643.
6/30/04 157, 0. 157,
Net QOperating Loss Avallable ... .coiiiiiiiiii i e e e e raeans g 800.
B 1 Lol T 4 T o 3= 4 -28,655.
Net Operating Loss Deduction (Limited to Taxable Income)..............ovvevene. $
Statement 2
Form 920-T, Schedule C, Line 3
Deductions Directly Connected with Income
Salaries, Payroll Taxes and Benefits..........oiviiiiirineeiiiiiiiieiiiinann, & 29,065,
oA oo} 13T e T 601,
F01 1ol Mot TR T T [ S 243,
Tower Lxpense 5,044.
Insurance.......... 4,742,
T I T 24,198,
[T B Lo = w5 6,019,

Total S 13,912,




